FEDERAL RESERVE
BANK STATEMENT

Gold Moldings of £1,960,052,-
0n0 Only Slightly More Than
Those of Week Ago.

RESOURCES  $4,117,722,000

Twelve Banks Show Gain of
$63.000,000 for Seven Days
Ending Friday.

Epecial DespateA te Tun Sow,

WasminaTON, July 13, — Substantial
galna In earning  assets, largely dis-
counts, and Treasury certificates, acoom-
panied by increasen in Government and
member® reserva deposits, also In Fed-
eral reserve mote clrculation, are Indi
cated by the Fedornl Reserve Hoafd
weskly bank statement.

Investments: Discountsd bills on hand
thow an increass for the week of §83,.-
100,000, largely at the New York, Bos-
1an, Cleveland and Chicago banks. Of
the total discounts §$808,800,000, as
against 8663,600,000 the weak bafore, i
represented by war paper. Acoaptances
on hand nimd ahout §8,500,000, largeiy
at the Boston and San Eranscirco banks,
Total earning mseets Increased $10,800,-
ofh during the wesk.

Deposita:  Government deposits (n-
ervased  about 341,000,000, Meveland,
Chicagn, Kaneas Clty, and San Francisco
hanka reporting considerable concentra-
ton during the week of Governmaent
funds.  Membern' resarve depoelts In-
creased by $69,800,000, and net deposits
by §T87,000,000,

Reserves: No appreciable changes In
agrrogate gold or cash reserves are
noted, though ths wesk saw considerabls
movement of reserves away from New
York and Chi

Wittdrawals in some volume of Gov-
ermment deposits acocompanled by In-
creases [n Invealmeants and reductions in
rederves are Indicated by the board's
weakly statemant showing condition on
Ju}y b of 896 member banks in leading
cition

Government securitles on hand show
a sight decline mince the last Friday In
June. Treasury certificates show by far
the Iarger decreass, especially at the
Greater New York member banks, not-
withstanding the subseription by the
banks about tha and of June of $780,000,-
000 of additional certifcaten Loans se-
rured by United Btates war obligations
lkewine ahow some decrease maluly at
the New York banks,

Further reductions Auring the week
n total net demand deponita are practi-
cally offsetl by ihoréases (n time deposits,

An the result of considerabla with-
drawals of Government deposits the ratlo
of total investments Ineluding Govern-
mant deposits rome during the week
from 115.7 to 125.6 per cent.” The state.
ment foliowa ;

RESOURCES

Gold eoin and certifeates In- vanit .
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paid 1o

Crdlection  Meme, . 426, 000
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Anvernment eredits, ..., ..,

Totel mress  deponits a

Faderal reserve notes in motusl

circuintion 1,912,425, 000

Federal yeserve hLank nnln m -1

“uintion, net liabllities. . 10,800,000
A other  labilitles. . 21,889,000
Total labliities............ ummm
fatin of mgold rn-rvn in nl depoait and
Tederal reserve nole labilities combined, 6.3
J#F rent

Natin of total reserves to net dsposic and
Federal resgrve note liabilitles combined, 9.9
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P. R. R. APPOINTMENTS,

Georke D. Ogden Frelght and J. P,
Anderson Passenger Managers.
JElltha Lee, Tederal manager of the

Pennsylvania  Railroad, Eastern lines,

Bntounced yesterday the appointments

which complete the organization of his

official staf. The promotlion of R L.

O'Donnel to head of the operating de.

plr!.mnm AR geners] mMAnAger wan an-

nounced on June 29, The promotions
muds publie g.-ntu-r.ln)- il of which are
effective from July 1, includes the heads
of all other de;mrlmmtu unfder the

Jurisdiction of the Federal manager and

are ab follows :

Fralght (raMe manager. deorgs D,
Ogden . pissenger traMe manager, J. D
Amlomm chief enginesr, A. C. Bhand ;
elief mechanical engineer, A. W. Gibbms;
general solieltor, Georgs Stuart Patter.
aon; general ?dllor. E. A. Btockton ;
tocal treasurer, J. F. Fahneatock ; pur-
chasing agen amuel Porcher; rnl on-
tats agent, A. Moncure; gensral
rupervisor of mall trafe, V, J. Brad-
le¥ .  superintendent Insurance and
safety, . H. Newbern ; special assistant
to Federal manager, I»I T. Wilkins.

Under the formerly ex!sting organisa-
tion Mensrs. Ogden, Anderson, Shand,
Gfbba, Patterson and Porcher occupled
official positions carrying the same titles
ax those which they wiil hold under the
Federal organigation, Mr. Hioekton
urder the former organisation was dep-
uty comptroller of the Psnnsylvania
Rallroad., Mr, Fahnestock was treas-
urer of the ocorporation, Mr. Moncure
WAR aseisianit real estates agent, Mr,
Bradley wis vite-president’s arsistant,
Newbern was superintendent of Inaur-
ance department and Mr. Wilkins was
Aesiatant seoretary,

Charlen H. Markham. reglonal direc-
tor Allegheny reglon United Biates Rall-
rond  Administration, yesterday an-
ntunced the following appoiniments on
his oMcial wiafr:

J. B, Figher, tranmportation asaistant ;
J. T. Carroll, mechanical assletant; E.
B. Temple, engineering assistant,

Mr, Fisher has herstofors been super-
intendent of freight transportation of
the Pennsylvania Rallioed: Mr, Carroll
WAE nesisiant general superintendenty of
motive power of the Baltimore and Ohlo
Rsil and Mr., Temple was assintant

chisf engineer of the Pennsylvania Hail-
road.

GOTTON WAVERS ON
CROP CONDITIONS

Early Decline Followed by
Rallies on Report of Good
Weather in West,

The action of the cotlon marke! yes-

terday shawed ('s continued senait]ve-
naas to crop conditions in the South-
want Early reporta of showera in

Texan accounted for the opening decline
Rallies followed the oMeinl Western belt
forecast for clear wenther, hut prives
saped off again in the Iater trading on
private reports of additional rafns, with
the close bareiy steady a* a net deciine
of 2 th 17 points,

The mariel oréned steady at a decline
of 2 to 10 points and the active months

sold 10 to*22 pointa net lower right
after the eall, Loeal map readers
stemed 1o take the  appearance of

ehowera At a vouple of poinis in Texas
as polnting 1o unsett’ed weather with a
prababiilty of further showers or ralne
aver Sunday Selling ¢n this theory
was checked by the appearance of the
official forecast and rallies followed on
covering. Thera was alno buving on
& private crop report Indicating a losa
of about 3 points in the conditian for
the fArst ha!f of the man!’s and metive
months waorked some & # poiris net
higher during the middie of the morning
The afvanes was checked hy realizing
around 2471 for October, howevetr, ani
the eelling became niore active in the
Iater trading with prices warking bhack
to nearly the low point of the morn
ing.

Accordirg to Sauthwestern autharitles
the conditton of the crop I8 K16 an nf
July 8, compared with thelr report of
§4.7 toward the end of inst month. Oin
the average for the past ten vears the
condition has shown a falling off of 2.8
points between the end of June and the
end of July, so that the report of yos-
térday morning susgestad n  reduoed
crop Indleation, It s expected that de-
terforation In droughty sections would
becomes more rapld should rains fall to
Appear in the near future, and the at-
tentlon of the trade will probably can-
tre on the wenthesr map when the mar-
ket re-opens tomorrow

Reports from the goods trade (ndl-
eated a continued qulet husiness, partic-
ukarly In the finer grades. The War
Bervice Committee Is nilll working upon
a list of gprices applylng to goods of
various descriptions based upon  the
prices alrendy fixed for staple lines, and
meanwhile businean Is sublect 1o revisinn,
Production is still curiailed by scarcity
of labor which becomes mora acute dur-
ing the vacation period,

The loeal market for spol eatton was
steady and unchanged nt 82 50¢ for mid-
dling upland ; sales nil

Bouthern spo! markets follow finle
veston steady, [ points lower at 20 ;
Enias, 183 baler. New Orieans steady,
unohanged wt 30,260 ; shles, 155 bales
Moblle nominef, unchanged at B0r
unles, nll. Ravannah steady, unchanged
at 20.25¢.; wsales, 1,003 bales. Charles-
ton stendy, unchanged at 30c. ; sales, nil
Norfolk steady, unchanged at 30c¢ | sales,
1,781 bales, Baltimora nominal, un-
changed at 31c ;. sales, nil, Augusta
stendy, unchanged at 29 B8 ; salen, D301
balem. Memphis steady, unchanged at
§0c. ; sales, 200 bales. Bt Louis steady,
unchanged at 3uc.: wales, nil. Houston
seadw, 10 points jower at 30c. . sales,

1,178 Bules Little Rock sieady, un-
changed at 30c. ; =ales, 410 bales
nge of prices ¥ri
i rt‘l n, High Law.  Close dar
July. w nmm N Tk W
August P MR MN.12
Heplember . 26 IR 5 @0
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NEW SUBWAY T0 OPEN JULY 17.

Local Tralns to Ran in Lexingfon
Avenne Branch,

1t is expected that tralne will hegin
running at'3 P. M, next Wednesday in
the new Lexington avenus subway from
Forty-second sireet to the 1671k sireet
station of the Jerome avenue line. ¥Wor
the present only local trains will be
ted. An the Bay Park
wranch And the 149th street connsction
are not ready, passéngers golng to and
from points north of 167th strest will
ush the Bixth and Ninth avenue elavated
1
m.‘r’rmﬂmnu are heing made for the
ning of meneral operation of the
" subway aystem. In a few weeks
through servite will be provided up and
down the Weat Side and up and down
the East Bide, and the present subway
bélween the Grand Central siation and
Times Square will be used only for shut-
*:vlﬂ belween Lhe Esast Side and

ibllun.
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FARMERS SHIPPING
WHEAT RAPIDLY

Material TInereases in Move-
ments of Grain First Two
Weeks of July.

QUALITY

b

IS VERY FINE

Production of Mills Will Only
Be Restricted by Their
Abllity to Sell.

The farmer has not really walted for
the vetolng of the wheat price bill in
order to sell wheat. The movement of
wheat from the farma, which was natur-
ally mlow in the last week In Juns,
showed a materinl Incraaps in the re-
evipta for the frst week in July, and
the past week the recaipts at primary
points amounted to 5,407.000 bushels,
against 2,132,000 bushels for the snme
period Iast year. At Kansan City the
receipts yeslerday were very heavy. Te-
ports from Kansas Indicated that the
mew wheat In of a very fine guality, test.
Ing slxty pounds to the bushel and run-
Nk only § to 9 per cent. In molsture.
Mills are beglnning to get rome of thia
wheat, andg It Is axpected that the pro-
duction of Aour will show a very mai-
terinl increase from now on.  Thin will
be a welcome condition, as the flour pro.
duction hae been very small for Llwe past
two montha.

U'nder the new regulations, mills wilt
not be restricted in the amount of fou
they produce, excepting by the nctual
business condition of thelr abllity to sell.
So great Is tho sagernsss of soms of the
milis to get wheat that premiumas of 8 to
14 cents a bushel have been pald In ths
Southwest over the Government basls
This premium s just so much deduction
from the millers' profite, and some Are
beginning to express the opinlon that If
millers can aford to pay such promiums
there im no hardehip In the Government
aHowance,

Reporte continue very Inslutent from
time to time of noms change in the sub.
Atituta programime.  Locnlly thers has
bean a change in the requiremants that
10 per cant. must be (nciuded in sslea
Thin was put into effec! to get rid of the
surpius stockn of corn menl, and hae now
been abrogated, There i= no change in
the wsubstitute programme, and none I
understaod to be contemplated soon. It
Is possible that later thers will bs some
changs, possibly in regard to the amount
of substitutes required

Carieaco, July 13 —FPresiflent Wilson's
veto of the bill to enhance the pricea of
whent gave o material setbrek to-day
to tha corn market, Prices, however,
recoverad somewhat, and closed nérvous
& (o 1. net lower, with Auygust $1.61
to $1.615, Aud Seplembar $LAEOA 1o
$1.60', Oats ln#t e e to oo mod
previstons be, to 20¢

It was A foregone conclusion that .
clded breaks in the value of corn would
he witnessed as moon as®irading began.
A heavy overnight cccumuiation of sell-
Ing crders resulted from news thal the
veto had finally becn given effect and
that the President would be upheld.
Recently nogulred holdings in particn-
lar were Mguldated without delay, but
the wave of selling had =pent 1ts chier
srergy before iha jast hour of the ses-
sinn, notwithstanding bulllah sentiment
had keetn further woakened By weather
conditiona thit Implied n Httle Batier
crop Prograss Week end covering by
shorts seemad Lo be neariy altogether
responeibla for tha moderate ralien
whiclh charncterized dea.ngs near the
finieh

Oats werp baarighiv infusnced by the
action of corn, bestidae arrivals for the
week proved th ba the Iargest ac this
songon Lo more than five years

MHEAT -Raprrir tant the
had vepned (AR B3I 40 whaat bl
Fhin avifon had been sustaineid b P
Iti Washing:on were recalved 1
factinn i the grain trade. as operationk
In the milling industry of the coun‘ry have
teen deiaved By 1498 altitude of fay m-:p in
nolding their wheal Tha mios -‘, ST
ever, lhm Loeen large this o Fypurt
A serm b Indleate, and sints At
at ninte TN *k Inrr .-p.‘ over
(L1 hunu s Ir wenk

Ilnr\\ut\n‘ [ pn’l"lf‘
pletadl in portionae of
with threshing now
na  further Inducement
Nigher prices L In pipes
will movs with great fre
Administration has nheep
pressiare to bear in this
n!uthrr has heen excepiion
for harvesting and report
of the New rrep AFA veary s 4
vices from the apring wheat brit weeh fi-
vorahle

CORN —Market
rline of dbout &
tinuad lquidation Mt
he veloing of the B 40 why at 1n| would
have & Learish influgnes on values, Tut on

® owae quite netive buying
rn'mmro-ﬂ part of the

the decline th
mnd the market

cloaing e, to 1igc. net lower It '!u- !
ral market cash eorn wu- 'm'"f
wilow guoted wt §313 |e r.-w

i

L0AN cont mnd fraight .'\en York

OXTS -~ In  (hd Jocal market thers
was o quiet trede, with trlru all hiy
eanler: tln-llr\‘.“ nunlnn at AMilye: Na 1t
white, XD ! [ L] Hllqr. No.
4 white, l»:nu.-; r-m ciipprd wh'u
0PI e ; ordinary clipped white LL ]
§0r ol eisvatnr

RYE—Market wsieadl: No I Waestern,

1103 vost and frelght New York

BARLEY —Market quiet; fesding, §120
128 malting A0gL RN onmt and
fralgh: New York

MAY ~Market steady No. . SLekg@
160, Mo, & SLM0G140; No. & 1@ L6
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INTERIOR RBCRIPTS,
Wheat 'arm. Oats
Raturday ... 1,397 0m0 Wm0 1,040, 09
Laat week | 057,0m T on 000
Last year, 6,000 B, ) BT, 008
BEAROAND CLEATANCES,

B F:-l;‘ Whm Com.
Baturday ..., , 1", T8 000
Last wesk ... 1,000 = 11,900
Last yeat,..... 13,000 133,000 ke

GONBOI.HJATED HOHANGE

The mnarket oh the Connolidated Stoek
Exchangs vesterday olosed dull and
steady, Final prices ware slighily lower
than previous high levels. Trading was
at a ninlmum in both hours and the
mnarket, Incking Inittative or any news
feature, drifted, moving within fractional
limits. What business there was cen-
tered in Bieel commmon, with Baldwin Lo,
comotive, Corn Products and Amarlcan
Bumatra commanding & falr degree of
naotlvity. Tobacco was weakc and Corn
Products closel with a slitht gain, re-
acting in the final momentas of trading.
Equipment and shipping  shares wers
lowar and the cophar group Inaoctive and
fairly steady. Trading in Liberty Loan
honds was active.

Minneapolls Graln Market,

MiNNRATOLIA, Minn,. July 13- Flour
unchanged, Hran 324.85, CTorn No. 8,
yellow, S1L.G0AP1.75; Oals, No, 3 white,
TANeT

HEAVY DEMAND FOR STEEL.

Substaniinl Iscreass in Unfilled
Tonnage Orders,

The heavy demand for stes] ts shown
In A smubstantinl inereass In the amount
of unfilled tonnage In the books of the
United Btates Bteel Corporation st the
end of Juns, which aggragated 80158684
tons, ax comparad with 8,337,621 tons
the month previous an Incregre of G81,-
243 tonm. Tt in entimated that the place,
ments durlng June amounted to 2,600,000
tons,  Steal Ingot capacity |3 recokoned
AL the rate of 43,000000 tons Rall
manufacturers have been rpogquested to
submit daia of praducing capacity and
unfilled orders, which Indlcates a poasi-
WMy of roma heavy Governmenk orders,
Prieem of ralls, wire rodis, chalnp and
sundry wiinor rolled producis will seon
be determined. *

Production of plg iron continues heavy,
but distribution under Clovernment di-
rection absorbs It as fast an Lurged out.
Every effort possible s made to eon-
nerve Lhe output for tha more nllnllai
PUrpoOnes,

Lead (s in short supply and un Nl!nf
priced offarings have bean wall clsanpgd
up, which will eause prices 1o revert to
York and 7,75 conta East Bt. Louls
Inge.

Spelter continues tnucllva and rather
easy ot quotations of B8R0 conty New
York and 8.65 cents Enst 8t. Lonis -

Copper production Ix mo more han
sufficient to meet cequirements, whieh
are altmost all on Gevernment account.
The establishad price js 28 cents, bat
there ars outstanding contracts yet to
be Nled at 23k centa,

Consumers show compnaratively little
Interest In tin, Arsivals have been heavy
and na fupther fear of shorfago Ia ex-
pressad he market abroad n Armer
{and ts reflected in tha higher cost of
f#pot tin an thin a'fe, which s haid &t 23
centa ‘o 31 Ningapore shipménis gré
aquated at KT oants £ar August-Septem-
ber, l‘ ul offerings are |'Iqﬂt

HALF HOLIDAY LULL
ON GURB MARKET

Price Movements Are Narrow
in Quiet and Irregular
Trading.

The maritet for sufalide mecurities waa
nulet and {rragular yesterday, with nar-
row prica movementa. 1L wan entirsly a
trader's affalr. Housion Ul was &
strong #pot In the second hour, advanc.
Ing mora than a point tn & new high
mnrk for the week, The other indapend-
ent oll shnres were dull without much
change, and the Btendard O Issues were
allghtly lower.

The motors were firm early, but later
turned irregular. United declined =a
smgll fraction, while Chevrolet advanced
& point or more, The War sStOcks ware
practically neglected and showed amall
fracrtional losses,

Mining shires were dull and feature-
iene

Honds wrra
firm

Tuial males and rungs of prices
Jow :

moderatély active and

fol-

INFUSATRIALR

the official quotations of A.05 cents New |
e !
mand 18 necontunted by cha taht offers 41
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